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PRESS RELEASE  

 

Dyna-Mac secures new fabrication orders for a 
provisional sum of S$115 million  

 

 LOIs signed with Modec, Bumi Armada and SBM Offshore for the fabrication of nine 

topside modules, nine pipe racks and one turret 

 

SINGAPORE, 20 December 2011 – SGX Mainboard-listed Dyna-Mac Holdings Ltd. (精砺控股有限公司) 

(“Dyna-Mac” or together with its subsidiaries, the “Group”), a multi-disciplinary specialist provider of 

detailed engineering, procurement and construction services (“EPC”) to the offshore oil and gas, marine 

construction and other industries, has secured orders worth a provisional sum of S$115 million, boosting 

its order book to a provisional value of S$190 million as at to date.  

 

The Group today announced that it has signed Letters of Intent (“LOIs”) with leading operators of 

floating production, storage and offloading vessels (“FPSOs”), including Modec, Bumi Armada Berhad 

and SBM Offshore, for the fabrication of nine topside modules, nine piperacks and one turret. These 

offshore structures are for FPSO OSX 3, FPSO D1 and FPSO Quad 204 and the projects are expected to be 

completed progressively by the end of 2013.  

 

According to the vessel’s owner, OSX 3 Leasing B.V., a subsidiary of OSX Brasil S.A. and part of the EBX 

Group, FPSO OSX 3 will be deployed within the Campos Basin, offshore Brazil, on the Waikiki field upon 

completion. 

 

Bumi Armada’s FPSO D1 will be chartered to India’s State-owned Oil and Natural Gas Corporation 

Limited (ONGC) and deployed in the D1 field, 200km off the west coast of Mumbai, India.   
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FPSO Quad 204 will be deployed in the UK North Sea and its turret design is a large internal mounted 

system with a bogie wheel bearing arrangement, which will moor the FPSO in harsh environmental 

conditions. The Quad 204 turret has a total weight of 10,000 tonnes and is provided with arrangements 

for connecting 20 mooring lines and up to 28 flexible risers and umbilicals. The turret topside structures 

consist of 5 decks and a gantry accommodating the process piping, manifolding, equipment and swivel 

stack for handling a total fluid throughput of 320,000 barrels per day. 

 

Commenting on the latest secured LOIs, Mr Desmond Lim Tze Jong (林智勇) the Group’s Executive 

Chairman and CEO, said: “We have been in talks for these projects, amongst others, for some time and 

we are very pleased to have finally sealed these projects, which boosts our current order book to               

S$190 million.  Our tender book remains healthy and we are confident about our growth outlook given 

that current market dynamics continue to encourage higher spending on exploration and production of 

oil.  Our optimism is also supported by Dyna-Mac’s strong track record and reliable reputation as a               

FPSO / FSO topside module specialist among our customers, many with whom we have entrenched 

working relationships.”  

 

 

### 

 

Collins Stewart Pte. Limited (“Collins Stewart”) is the Issue Manager of the Invitation. Collins Stewart, 

together with UOB Kay Hian Private Limited, are the Joint Underwriters and Joint Placement Agents of 

the Invitation.  

 

About Dyna-Mac Holdings Ltd.  

Established in 1990, Dyna-Mac’s principal business is in the fabrication and assembly of topside modules 

for floating, production, storage and offloading vessels (“FPSOs”) and floating, storage and offloading 

vessels (“FSOs”) in Singapore. The Group also undertakes general engineering and fabrication services 

for specialized structures for semi-submersibles and sub-sea products on an ad hoc basis. Today, the 

Group’s customers are amongst the world’s largest owners and operators of FPSOs/FSOs and semi-

submersibles as well as multinational engineering companies in the marine and oil and gas industries.  

Dyna-Mac is listed on the Mainboard of the Singapore Stock Exchange (Code: NO4).  
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For more information, please contact: 

August Consulting  

Tel: 65 6733 8873 

Winston Choo, winston@august.com.sg 

Silvia Heng, silvia@august.com.sg 

Boo Puay Yang, puayyang@august.com.sg 

 

GLOSSARY OF TECHNICAL TERMS 

“FPSO” 

 

: A floating, production, storage and offloading vessel used by offshore oil 

and gas industry for the production, storage and offloading of oil and gas 

from offshore oil and gas fields 

 

“FSO” 

 

: A floating, storage and offloading vessel used by offshore oil and gas 

industry for the storage and offloading of oil and gas from offshore oil and 

gas fields  

 

“FPU” 

 

 

: A floating production unit 

“semi-submersibles” 

 

: A purpose built floating production platform supported by pontoons and 

columns. The design is commonly used in a number of specific offshore 

roles such as for offshore drilling rigs, safety vessels, oil production 

platforms and heavy lift cranes 

 

“topside module” 

 

: Specialised process and control equipment such as separators, heat 

exchangers, coolers, pumps, electrical equipment, process piping, control 

valves and control panels fitted or integrated on steel structural frames to 

be installed on FPSOs, FSOs or semi-submersibles to carry out specific 

functions 
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“turret” 

 

: A Turret is a major component of a vessel where flowlines (in which 

hydrocarbons are transmitted from the seafloor) are connected to this 

component which via bearings allows the vessel to rotate around the 

anchor legs, thus reducing environmental forces on the moorings. Turrets 

for FPSOs can be mounted internally or externally, depending on the 

environment which the vessel is deployed. An external turret is fixed, with 

appropriate reinforcements, to bow or stern of the vessel. In the case of an  

internal turret, it is placed within the hull of the vessel. 

 

 

About MODEC 
Founded in 1968, MODEC is a general contractor specializing in engineering, procurement, construction 
and installation as well as operation and maintenance of floating production systems including Floating 
Production Storage and Offloading (FPSO) vessels, Floating Storage and Offloading (FSO) vessels, Tension 
Leg Platforms (TLPs), Production Semi-Submersibles, Mobile Offshore Production Units (MOPUs) and 
other new technologies that will be required to meet the offshore industry's new challenges. MODEC also 
provides SOFEC turret mooring systems, SOFEC spread mooring systems and SOFEC import/export 
terminals (CALM buoys). 
 
About Bumi Armada Berhad  
Bumi Armada Berhad is a Malaysia-based international offshore oil field services contractor serving its 
clients in over 10 countries across Asia, Africa and Latin America.  The Company is principally involved in 
the provision of marine transportation, floating production, storage and offloading system (“FPSO”) 
operations, vessel construction, and engineering and maintenance services to offshore oil and gas 
(“O&G”) companies. Bumi Armada provides services through its ownership and operation of marine 
assets across the O&G value chain; from exploration through to field development and construction, 
production and operations and eventually, decommissioning.  
 
Bumi Armada provides these offshore services via 4 main business units and 2 support units. The main 
business units are FPSO, Offshore Support Vessels (“OSV”), Transport & Installation (“T&I”) and Oilfield 
Services (“OFS”). These are complemented by 2 support units which are Fleet Management Services 
(“FMS”) and Engineering, Procurement & Construction (“EPC”).  
 
About SBM Offshore N.V.  

The Dutch public company SBM Offshore N.V. is the holding company of a group of international, marine 
technology orientated companies. Its business is to serve on a global basis the offshore oil and gas 
industry by supplying engineered products, vessels and systems, and offshore oil and gas production 
services. The product line comprises: 

 Offshore import/export terminals for crude oil, refined products, LPG and LNG, mostly based on the 
single point mooring principle, Floating Production and/or Storage and Offloading systems (FSOs and 
FPSOs) and other floating production facilities based on ship hulls, semi-submersibles and Tension 
Leg Platforms (TLPs); 
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 Offshore oil and gas production services through the leasing of integrated production and storage 
facilities owned and operated by the Company; 

 Design, construction and supply of semi-submersible drilling platforms; 

 Special designs and engineering services and delivery of specific hardware components for 
dynamically positioned drillships, semi-submersible drilling platforms, jack-up drilling platforms, jack-
up platforms for civil construction, large capacity offshore cranes, elevating and lifting systems, 
crane vessels and other specialised work vessels; 

 Offshore construction and installation contracting services. 
 

About OSX  

The FPSO OSX-3 shall join the offshore production fleet owned and operated by OSX Brasil S.A. (Bovespa: 
OSXB3), a Brazilian publicly held corporation focused in the supply of equipment and services to the 
Brazilian offshore oil and gas industry. OSX is developing the largest shipyard in the Americas and has an 
estimated order book of 48 offshore production units, amounting US$30 billion approximately, to serve 
the production demand of its client and sister company OGX, responsible for the largest private-sector 
exploratory campaign in Brazil. 
 

 

 


